United States. Department of Commerce.

Bureau of Economic Analysis
Mission Statement
History:

- Established as a separate entity:  August 4, 1975

- Predecessors:


1953-1972:  
Office of Business Economics


1972-1975 
Office of Economic Analysis

Methodologies:  http://www.bea.gov/bea/mp.htm
Major ongoing publications:

· Survey of Current Business, 1921+

· Foreign Direct Investment in the United States

· United States Direct Investment Abroad

· Business Conditions Digest

· National Income and Product Accounts

· Bureau of Economic Analysis Regional Projections

Highlights from the BEA Web Pages

http://www.bea.gov/
BEA is an agency of the Department of Commerce. Along with the Census Bureau and STAT-USA, BEA is part of the Department's Economics and Statistics Administration. 

BEA produces economic accounts statistics that detail the performance of the Nation's economy. The cornerstone of BEA's statistics is the national income and product accounts (NIPA's), which feature the estimates of gross domestic product (GDP) and related measures. Since the NIPA's were first published, BEA has developed and extended its estimates to cover a wide range of economic activities. Today, BEA prepares national, regional, industry, and international accounts that present essential information on such key issues as economic growth, regional economic development, interindustry relationships, and the Nation's position in the world economy. 

· National Accounts - BEA's national economic program provides a quantitative view of US domestic production, consumption, and investment, of exports and imports, and of national and domestic income and saving. Each month, BEA releases updated estimates of GDP for the previous quarter and new estimates of personal income and outlays for the previous month. Estimates of the Nation's stock of fixed assets and consumer durable goods are prepared and published annually

· Regional Accounts - This program produces detailed data on economic activity by region, State, metropolitan area, and county. Estimates of personal income by State are released each quarter. Estimates of personal income by county and metropolitan area are prepared annually. BEA also prepares annual estimates of gross State product by industry. 
http://www.bea.gov/bea/regional/articles.cfm?section=overview
· Industry Accounts - BEA's Industry Economic Program produces the input-output tables, which show how industries interact to provide input to, and take output from, each other. Comprehensive, benchmark input-output tables are prepared every 5 years, and they are updated in less detail by annual input-output tables. The industry program also produces the annual gross product by industry data, which measure the contribution of each private industry and government to the GDP.  http://www.bea.gov/bea/about/AcctIntros/Overview_Ind.htm

· International Accounts - This BEA program produces the quarterly balance of payments accounts and the monthly services estimates, which provide a detailed view of economic transactions between the United States and other countries. In addition, BEA produces the direct investment estimates, which are based on annual and quarterly BEA surveys of US direct investment abroad, foreign direct investment in the United States, income flows associated with those investments, and other economic activities of multinational enterprises. This program also produces the international investment position estimates. http://www.bea.gov/bea/about/AcctIntros/Overview_Intl.htm
National Income and Products Accounts:

http://www.bea.gov/bea/dn/nipaweb/SelectTable.asp?Selected=N#S9
Tables:

1. National Product and Income – 16 tables within National Product (GDP)

2. Personal Income and Outlays –3 tables

3. Government Current Receipts and Expenditures – 11 tables

4. Foreign Transactions – 4 tables

5. Savings and Investments – 13 tables

6. Income and Employment by Industry – 16 tables

7. Quantity and Price Indexes – 18 tables

8. Supplemental Tables (e.g. percent change)  - 30 Tables

9.  Seasonally Unadjusted Estimates – 6 tables

Fixed Assets

9 Tables

Residential

Non-Residential

http://www.bea.gov/bea/dn/faweb/AllFATables.asp
Explanation: http://www.bea.gov/bea/dn/faweb/Articles/Intro.html
Regional Economic Data

Gross State Product

State Personal Income

Local Area Personal Income

http://www.bea.gov/bea/regional/reis/default.cfm
BEARFacts – Regional Fact Sheets

Regional Projections
County Rankings of Per Capita Personal Income (CA4)

Farm Income and Expenses (CA45)

Full-time and Part-time Employment by Industry (CA25N) NIAC

Gross Commuters' Earnings Flows (CA91)

Journey to Work Data 1960, 1970, 1980, and 1990 and Gross Flows of Earnings Data 

Personal Income by Major Source and Earnings by Major Industry (CA5N) NAICS

Personal Income, Per Capita Personal Income and Total Population (CA1-3)

Regional Economic Profile (CA30)

Total Full-Time and Part-Time Employment by Industry (CA25)

Transfer Payments (CA35)

Wage and Salary Disbursements, Wage and Salary Employment, and Average Wage Per Job (CA34)
Various Geographic Products

In addition to the BEA website, other places to find BEA data:

· Datastream International (Source Code:  US45;  at least 1,901 items as of 10/29/03; all national level)

· Global Insight (formerly DRI University Program in US Central and BASIC Economics Databanks for national data; MARKETS databank for regional)

· Statistical Abstract of the United States

I.  Match the producing agency with the concept (some agencies are used more than once)
1.  Bureau of Economic Analysis

2.  Conference Board

3.  Bureau of Labor Statistics

4.  Federal Reserve

5.  Dun & Bradstreet

6.  Treasury Department

Balance of Payments 


---
1

Business Failures


--------

5

Consumer Confidence Index

-
2

CPI




--------
3

Customs Duties collected

--------

6

Federal Debt outstanding

--------

6

Foreign Direct Investment

--------

1

GDP




--------
1

Help-Wanted Advertising Index
--------

2

Money Supply



--------
4

National Income and Product Accounts -----

1

Producer Price Index


 -------
3

Unemployment


--------

3

II.  Match these concepts with the definitions:

----   1.  Consumer Durable Goods

----   2.  Fixed Assets

----   3.  Gross Domestic Product

----   4.  Gross National Product

----   5.  Gross State Product

----   6.  Input-Output

----   7.  National Income

----   8.  National Income and Product Accounts

a.  market value of goods and services produced by labor and property in the United States, regardless of nationality

b.  market value of goods and services produced by labor and property supplied by U.S. residents, regardless of where they are located

c.  measurement of a state's output from all industries

d.  sum of labor and property earnings that arise from current production. It is the sum of employee compensation, proprietors' income, rental income of persons, corporate profits, and net interest. It measures the total factor costs of the goods and services produced by labor and capital supplied by U.S. residents

e.  Goods having tangible existence and a benefit of more than one year

f.  economic accounts that display the value and composition of national output and the distribution of incomes generated in its production

g.  Equipment or machines expected to last longer than 3 years

h.  flow of goods among industries in the economy

Answers:

1g

2 e

3a

4b

5c

6h

7d

8f

